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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Namaste Technologies Inc. (the “Issuer”, “Namaste” or the 
“Company”). 

Trading Symbol: CSE: N  

Number of Outstanding Listed Securities: 204,718,964 

Date: November 2017 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
On November 16, 2017 Namaste provided an update on progress with its 
wholly owned subsidiary, Cannmart Inc. (“CannMart”). Management is 
excited to announce that the updated Access to Cannabis for Medical 
Purposes Regulations (“ACMPR”) application has been submitted to Health 
Canada, the CannMart facility is now under construction and the Company 
expects a six to eight-week time-frame for completion, pending any delays. 
Namaste’s design goals for the CannMart facility will facilitate the seamless 
distribution of a wide variety of medicinal cannabis products, which have 
been sourced both domestically and internationally. Namaste believes that 
once construction is complete, this state of the art facility will serve as the 
backbone in servicing Namaste’s impressive and growing database of 
Canadian medical cannabis consumers.   

2. Provide a general overview and discussion of the activities of management. 

Management focused on the implementation of machine learning across the 
sites. The Company expects continued sales growth and higher recurring 
traffic at the larger websites. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

On November 7, 2017, Namaste announced that it has commenced sales 
through Aurora Cannabis Inc.’s (“Aurora”) website and mobile application 
under the exclusive hardware supply agreement (the "Aurora Agreement"), 
as announced on September 28, 2017. Further to the Aurora Agreement, 
Aurora is now offering a range of high-quality vaporizers to its medical 
patients through its online platform. Commencement of sales under the 
Aurora Agreement represents a significant milestone for Namaste in aligning 
itself with one of the industry's leading licensed producers. In turn, through 
the collaboration, Aurora is broadening its product offering. With over 200 
orders over the first three days since the offering going live, uptake has been 
impressive. The products offered through Aurora's website are carefully 
curated, and, combined with Namaste's processing and delivery capabilities, 
offer the best possible experience from ordering through to consumption. 
The ability to offer patients non-smoked methods to consume medical 
cannabis is of growing importance in a market featuring evolving user 
preferences. Through this collaboration, Aurora is now able to provide this 
growing segment of the cannabis market with a broader and more diversified 
product offering, while providing expanded market reach for Namaste. 
Namaste anticipates that the collaboration with Aurora will result in 
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additional revenues, and will continue to work with Aurora in expanding the 
current product offering and adding further value to Aurora's medical 
patients. 

On November 14, 2017, Namaste announced that the NamasteMD 
smartphone app has been submitted to the Apple Store, is awaiting approval, 
and is expected to soon be available on both IOS and Android devices. 
NamasteMD is a revolutionary telemedicine application which has been 
designed to connect patients with doctors and nurse practitioners, in an 
attempt to facilitate a seamless process for obtaining medical documents 
under Canada's ACMPR program. This state of the art application 
incorporates facial recognition algorithms, and is the first of its kind to 
feature exclusive age and identity verification technology. Namaste plans on 
utilizing this technology on the NamasteMD platform to distribute medicinal 
cannabis through its wholly owned subsidiary, CannMart. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

On November 28, 2017, Namaste announced the signing of a stock purchase 
agreement (the “Stock Purchase Agreement”) with ESC Hughes Holdings 
Limited (“ESC”) to sell the Company’s wholly owned US subsidiary, 
Dollinger Enterprises US Inc. (“Dollinger US”). The Stock Purchase 
Agreement includes the sale of the domain names Everyonedoesit.com and 
NamasteVapes.com which combined represent less than 7% of Namaste’s 
current gross revenue, both of which are currently operating at a net 
loss.  Due to the political uncertainty surrounding the legalization of 
cannabis in the US, Namaste's management has deemed it appropriate to 
shift its focus to legal cannabis markets. Under the terms of the Stock 
Purchase Agreement,  in consideration of a cash purchase price of US 
$400,000, Namaste will, through its wholly owned subsidiary, Namaste 
Technologies Holdings Inc., convey to ESC the following: 

• All authorized and issued shares of Dollinger US 
• NamasteVapes.com and Everyonedoesit.com domains 
• All banking, merchant, and services accounts 
• Five employees of Dollinger US 
• One real estate lease held under Dollinger US 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

On November 2, 2017, Namaste announced the signing of a joint venture 
agreement (the “JV Agreement”) with one of Israel’s premier online vaporizer 
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retailers, Vaporiza.co.il (“Vaporiza”). The JV Agreement will bring 
Vaporiza.co.il and NamasteVapesIsrael.com together under Namaste 
management to increase revenue and gain greater exposure in the Israeli 
market. Through the JV Agreement, Namaste benefits from new customer 
acquisitions and plans to explore new opportunities for export of medical 
cannabis products from Israel to Namaste’s wholly owned subsidiary 
CannMart. 

This JV Agreement represents a strategic decision for Namaste to expand 
its consumer base in Israel while growing the Company’s database of users. 
Vaporiza is one of Israel’s leading vaporizer e-commerce sites with a strong 
management team focused on marketing and business development. 
Vaporiza will provide value to Namaste through expansion of local channels 
and will provide services as per the JV Agreement. General terms of the JV 
Agreement are as follows:  
• Namaste will take ownership and management of the Vaporiza.co.il 

domain  
• Namaste will provide inventory for Vaporiza.co.il and 

NamasteVapesIsrael.com 
• Namaste will collect revenue from both sites and net profits to be 

disbursed equally 
• Namaste will provide an integration for Vaporiza.co.il to access 

Namaste’s inventory management system that will provide Vaporiza with 
access to a larger offering of products 

• Vaporiza will provide order fulfilment, marketing and warranty processing 
locally 

• Vaporiza will provide all sales and customer service support locally for 
both sites 

On November 27, 2017, Namaste announced that Aurora's wholly owned 
subsidiary, BC Northern Lights ("BCNL"), and Namaste have signed a 
hardware supply agreement whereby Namaste will be the first third-party 
distributor to sell BCNL's premium home cultivation systems and 
accessories through its online technology platform. 

Namaste will roll out same-day delivery service of select BCNL products to 
the Greater Toronto Area, as well as next day delivery in most other parts of 
Canada, to help meet the growth in demand for home gardening systems 
anticipated with the passing of the federal Cannabis Act to legalize adult 
consumer use, as well as continued rapid growth of the medical cannabis 
market. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None.  
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
On November 14, 2017, Namaste announced that it has acquired the domain 
and customer database of Brazil’s largest vaporizer retailer, 
vaptvupt.lojaintegrada.com.br (“VapeBr”), in consideration of signing an 
exclusive services agreement for fulfillment (the “VapeBr Agreement”) for 
Namaste's Brazilian operations. There was no cash consideration for the 
acquisition. Based on VapeBr’s 90-day sales history with monthly sales over 
CAD $80,000 per month (with 30% average margin) and through 
implementation of Namaste’s SEO and machine learning algorithms, the 
Company expects to add over CAD $1M in additional annual revenue to 
Namaste’s current revenue stream. Namaste believes that with the 
acquisition of VapeBR and with establishing a local fulfilment center, that its 
Brazilian operations will be profitable immediately. Under the terms of the 
VapeBr Agreement, Namaste has acquired the VapeBr domain and will 
therefore inherit all future associated revenue, in exchange for an exclusive 
fulfillment services agreement. VapeBr management will receive a 
USD$20.00 fulfilment fee for each order fulfilled and has agreed to provide 
the following services:  
 

• Inventory management: maintaining stock on behalf of Namaste, 
keeping accurate stock counts, monitoring for fraudulent orders and 
managing chargebacks, providing forecasts for future inventory 
purchasing.  
• Order processing: receiving orders electronically, picking, packing 
and processing orders to ship to Namaste and VapeBR customers.  
• Local support: local sales and customer service, managing tickets, 
live chat.  
• Warranty/Return Processing: receiving faulty items and issuing 
replacements under warranty. 

8. Describe the acquisition of new customers or loss of customers. 

Total un-audited net revenue as reported by the Company (including 
shipping revenues and after discounts and refunds) were C$2,221,340 in 
November 2017 compared to C$1,313,653 in October 2017, a 69% increase 
due to higher revenues from all revenue channels. Year on year revenues 
increased 146% in November 2017 compared with November 2016.   
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Below are revenues of the major sites operated by the Company.  

  

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None. 

10. Report on any employee hiring's, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None. 

Selected operating data e-Commerce November 2017 in C$

Traffic Total Orders Conversion Revenues Average Order Price

Namaste 141,405   4,716            3.34% 938,049       199                                 

Australian Vaporizers 46,046     2,492            5.41% 409,630       164                                 

EDIT 262,490   3,942            1.50% 333,634       85                                    

Total 449,941   11,150          2.48% 1,681,312$ 151$                               
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 

During November 2017, 2,090,833 common shares were issued, including 
1,970,000 issued on the exercise of warrants. 

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

None.  

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Namaste continues to see vast opportunities for vaporizers and continues to 
believe consumption of vapor and other non-combustibles could surpass 
consumption of combustible products. While robust industry growth 
prospects continue, the Company acknowledges the increased uncertainty 
observed among investors, retailer/industry contacts, and consumers over 
the past 6-12 months. This includes: (1) mixed messages from the media; (2) 
lack of FDA regulation or leadership; and (3) lack of vapor industry or public 
health alignment, which are in turn driving worsening public perception of 
the vapor category. This is exacerbated by the fact that it is difficult for the 
industry to defend itself or make any modified risk claims that their products 
could be less harmful than combustible products. 
 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 
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4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: December 7, 2017 

 Philip van den Berg  
Name of Senior Officer 

 Chief Financial Officer  
Official Capacity 
 

Issuer Details 
Namaste Technologies Inc. 

For Month End 
November 2017 

Date of Report 
YYYY/MM/DD 
2017/12/07 

Issuer Address 
2300-550 Burrard Street 
City/Province/Postal Code 
Vancouver, BC  V6C 2B5 

Issuer Fax No. Issuer Telephone No. 
800 867-0267 

Contact Name 
Philip van den Berg 

Contact Position 
Chief Financial Officer & 
Corporate Secretary 

Contact Telephone No. 
800 867-0267 

Contact Email Address 
philip@namastetechnologies.com  

Web Site Address 
www.namastetechnologies.com  
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