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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Namaste Technologies Inc. (the “Issuer”, “Namaste” or the 
“Company”). 

Trading Symbol: CSE: N 

Number of Outstanding Listed Securities: 242,351,221 

Date: December 2017

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact.

Namaste continues to focus its efforts on increasing monthly revenues year 
over year and increasing its market share in the cannabis peripherals sector. 
Refer to section 8 below on Namaste’s revenue performance for the month 
of December. 

Namaste, through its wholly owned subsidiary, Cannmart Inc. (“CannMart”), 
continues undergo construction at the CannMart facility. The Company 
expects a 5-week time-frame for completion, pending unforeseen delays. 
Namaste’s design goals for the CannMart facility will facilitate the seamless 
distribution of a wide variety of medicinal cannabis products, which have 
been sourced both domestically and internationally. Namaste believes that 
once construction is complete, this state of the art facility will serve as the 
backbone in servicing Namaste’s impressive and growing database of 
Canadian medical cannabis consumers.   

2. Provide a general overview and discussion of the activities of management. 

Management focused on search marketing and online search engine 
optimization to improve conversion rates and gross margin. The company 
has also been focused on integration with Greenlane as described in the 
company’s December 22nd news release. The integration with Greenlane is 
expected to reduce overhead and inventory costs and free up cash for 
Namaste. Management has also been focused on extending its relationships 
with domestic and international licensed medical cannabis producers in 
anticipation of Cannmart’s pending license.   

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law.

Not applicable to the Issuer. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned.

Not applicable to the Issuer. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship.
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On December 27, the Company announced that it has signed a Letter of 
Intent (‘LOI’) with BRLEV AGRICULTURAL CROPS LTD. (‘BRLEV’), through 
its wholly owned subsidiary, Cannmart Inc. (‘CannMart’), whereby BRLEV 
will supply CannMart with high quality medical cannabis, to be imported by 
CannMart from Israel and offered in the Company’s online marketplace.  
BRLEV is Israel’s largest licensed producer of medical cannabis, with over 
40 years of experience in commercial agricultural production and export.  
BRLEV will work with Namaste to export medical cannabis to the Canadian 
market, which will fall under Canada’s Access to Cannabis for Medical 
Purposes Regulations (‘ACMPR’) guidelines.  The LOI and the proposed 
medical cannabis supply agreement (‘Supply Agreement’) highlight 
Namaste’s intentions of becoming Canada’s leading online retailer for 
medical cannabis products, by focusing on importation of high quality 
medical cannabis from industry-leading countries like Israel.  Namaste 
believes that the demand for imported cannabis and the opportunity it 
presents has been largely overlooked.  This deal solidifies Namaste's 
commitment in seeking the best cannabis products in global markets and 
offering them to Canadian cannabis users.  The LOI and proposed Supply 
Agreement reinforce Namaste’s effort to provide imported medical cannabis 
products to its patients by offering the largest variety of products from 
domestic and international producers. BRLEV boasts one of the largest 
production facilities in Israel and is a strong partner for Namaste. Namaste 
believes that BRLEV’s existing license and infrastructure will be suited to 
accommodate the Company’s expected demand for high quality Israeli 
grown medical cannabis. Namaste is highly focused on cannabis 
importation for its CannMart facility and specifically on sourcing from the 
Israeli market. This partnership will allow Namaste to offer greater value for 
its patients by allowing CannMart to provide a larger offering in comparison 
with domestic ACMPR licensed producers.  The Company expects to see 
strong demand for imported cannabis products and looks forward to a 
growing relationship with BRLEV and its management team. 

On December 22, the Company announced that its wholly owned subsidiary 
Cannmart Inc. (‘Cannmart’) has signed a Fulfilment Services Agreement (the 
‘Agreement’) with Greenlane Canada (‘Greenlane’) whereby Greenlane will 
provide exclusive order fulfilment and warranty services for Namaste’s 
Canadian websites.  Under the terms of the Agreement, Greenlane will fulfill 
orders for all products set forth in Greenlane’s product offering as well as 
products which are marketed and sold under brands controlled by Namaste 
and other third-party products as specified by Namaste.  The Agreement 
represents a strategic decision to further align the Company with the 
industry’s leading business-to-business distributor, while Namaste will 
benefit through a significant reduction of inventory and operational 
expenses, bringing the Company closer to profitability.  Since inception, 
Namaste has maintained a strong working relationship with Greenlane and 
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believes that this Agreement is accretive in nature.  In addition, it is believed 
this Agreement will set the framework for Namaste to collaborate with 
Greenlane on future opportunities in areas related to the distribution of 
cannabis packaging products and pre-filled cartridges for medical cannabis, 
to be sold in Canada through Namaste’s wholly owned subsidiary Cannmart.  
The Agreement with Greenlane represents a key component of Namaste’s 
strategy moving forward, and is expected to have an immediate impact on 
cash-flow.  The partnership further demonstrates Namaste's commitment to 
focusing its resources towards the expansion of its global network, in an 
attempt to solidify its place in the Canadian market as the dominant player.  
Additionally, Namaste remains diligent on launching medical cannabis sales 
in Canada, as it looks to first validate its platform and then expand into 
additional markets abroad. Namaste believes these combined initiatives will 
serve as a stepping stone in helping Namaste achieve its goal of reaching 
profitability, as it looks to capitalize on strategic partnerships with its peers. 

On December 18, the Company announced a Letter of Intent (the “LOI”) with 
Supreme Pharmaceuticals Inc. (‘Supreme’).  The LOI, signed by Supreme’s 
wholly owned subsidiary, 7ACRES, and Namaste’s wholly owned subsidiary, 
Cannmart Inc. (“CannMart”), provides that Supreme will supply CannMart 
with a premium range of high quality dried cannabis flower which will be 
offered in the Company’s medical marketplace. Supreme is focused on 
producing high quality cannabis through a commitment to carefully curated 
genetics, quality focused cultivation practices and a post-harvest process 
that includes a 14-day whole plant drying process and hand finishing of each 
flower.  Under the terms of the LOI, Namaste has committed to work with 
Supreme as a preferred vendor as related to possible branded partnerships, 
in addition to supply for Namaste’s in-house branded medical cannabis.  All 
Supreme cannabis will bear the 7ACRES producer’s mark.  Namaste believes 
that Supreme’s Business to Business (B2B) distribution model fits well with 
Namaste’s focus on becoming Canada’s leading online retailer for medical 
cannabis.  The LOI represents further progress for Namaste in securing this 
supply agreement with one of Canada’s leading producers of premium 
quality cannabis. Namaste will focus on offering the largest variety of 
medical cannabis products, sourced from both domestic and international 
licensed producers.  Management feels strongly that the Company’s 
relationship with Supreme will offer great value with Supreme’s focus on 
cultivation while Namaste intends to become Canada’s largest online retailer 
for medical cannabis through the implementation of its telemedicine 
application, NamasteMD, built as a patient acquisition tool for Namaste to 
leverage its growing database of Canadian site visitors and offering an 
extensive variety of medical cannabis products to CannMart’s patients. 
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On December 5, the Company announced that it has signed a non-binding 
letter of intent (“LOI”) with O Cannabis We Stand On Guard For Thee (“O 
Cannabis”) under which O Cannabis will provide patient consultation 
services to Namaste’s wholly owned subsidiary, NamasteMD Inc. 
(“NamasteMD”). Pursuant to the LOI, O Cannabis will provide management 
services to NamasteMD that will include patient consultations, education, 
strain recommendations and medical document issuance to qualified 
patients under the guidance of nurse practitioners. In addition to these 
services, O Cannabis will also be offering a select range of Namaste’s 
vaporizer hardware on their online platform.  

This LOI represents a major milestone for Namaste in the expansion of its 
platform into medical cannabis sales using the Company’s innovative 
telemedicine application, and will provide an incredibly efficient platform for 
patient consultations and medical documentation issuance. NamasteMD 
customers will have the ability to connect to Namaste’s e-commerce 
platform through Namaste’s wholly owned subsidiary, Cannmart, which will 
provide patients with an online marketplace for medical cannabis products, 
including strains sourced from both domestic and international licensed 
producers. CannMart is a late stage applicant for a “Sales Only License” 
under the Canadian Access to Cannabis for Medical Purposes Regulations 
(“ACMPR”) program. Namaste’s goal is to become Canada’s leading medical 
cannabis online retailer by leveraging its existing consumer base, along with 
utilizing its advanced expertise in e-commerce. In doing so, Namaste 
believes it can successfully convert and on-board patients at an accelerated 
growth rate and offer the best quality of care for patients. Namaste believes 
that with its aggressive growth strategy and the implementation of 
NamasteMD, it will be able to accumulate a minimum of 18,200 patients 
within the first calendar year of operations. This figure is based on 
Namaste’s current site traffic of 1,000 unique visitors per day with a 5% 
conversion rate, which would generate 350 patients per week. Namaste 
expects each patient acquisition to cost on average $60 per patient, based 
on the terms of the LOI, which is currently lower than any industry standard 
for medical patients. 

On November 12, the Company announced that further to its December 5, 
2017 announcement: NAMASTE ANNOUNCES NON-BINDING LETTER OF 
INTENT WITH O CANNABIS CLINIC FOR MANAGEMENT SERVICES, the 
Company signed a Services Agreement (the “Agreement”) with O Cannabis, 
whereby O Cannabis will provide patient consultation services to Namaste’s 
wholly owned subsidiary, NamasteMD. Pursuant to the Agreement, O 
Cannabis will provide management services to NamasteMD that will include 
patient consultations, education, strain recommendations and medical 
document issuance to qualified patients under the guidance of nurse 
practitioners. In addition to these services, O Cannabis will also be offering 
a select range of Namaste’s vaporizer hardware in their online platform.  
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Under the terms of the Agreement, O Cannabis’ management team will be 
responsible for the general operation of NamasteMD’s platform and will 
provide the following services:  

• Patient Qualification  
• Patient Onboarding  
• Education  
• Recommendations (strains and dosages)  
• Follow-up Care  
• Medical Documents  
• Self-titration Training  
• Maintaining 75% patient retention rates  

In return for these services, Namaste will pay O Cannabis as follows:  
• CAD $60 for each patient approval, being a patient consultation 

resulting in the issuance of a prescription for medical cannabis  
• 50% of the net profit for “platinum” packages, as outlined in the 

Agreement  
• 5% of the gross revenue collected for patients where medical 

cannabis is sourced from local licensed producers  
• 10% of the gross revenue collected for patients where medical 

cannabis is sourced from international licensed producers  
• 15% of the gross revenue collected through the sale of Namaste’s 

vaporizers and cannabis ancillary products, which O Cannabis will 
add to its website  

• The issuance of 15,000 common share stock options to the O 
Cannabis management team 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced.

Nothing to report for the month. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship.

8. Describe the acquisition of new customers or loss of customers.

Total un-audited net revenue as reported by the Company (including 
shipping revenues and after discounts and re-funds) were C$1,795,032 in 
December 2017 compared to C$2,221,340 in November 2017, a 19% 
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decrease. November was a higher sales month due to the sales events of 
Black Friday and Cyber Monday.  Year on year revenues increased 182% in 
December 2017 compared with December 2016.   

Below are revenues of the major sites operated by the Company.  

December 2017 revenues include www.eveyonedoesit.com and 
www.namastevapes.com of $156,300. These websites were included as part 
of the sale of Dollinger Enterprises US Inc. Once the sale of Dollinger 
Enterprises US Inc closes, the Company will no longer recognize these sales.  

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks.

None 

10. Report on any employee hiring's, terminations or lay-offs with details of anticipated 
length of lay-offs.

None 

11. Report on any labour disputes and resolutions of those disputes if applicable.

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
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parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings.

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness.

None 

14. Provide details of any securities issued and options or warrants granted.

During December of 2017 there were 25,318,905 common shares issued, 
including 24,244,405 issued on the exercise of warrants and 1,074,500 issued 
on the exercise of stock options. 

15. Provide details of any loans to or by Related Persons.

None 

16. Provide details of any changes in directors, officers or committee members.

No changes during the month. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends.

Namaste continues to see growth in its cannabis hardware business and 
anticipates expansion in new markets. The company anticipates new trends 
in medical cannabis e-commerce as future patients will have more 
accessibility to a larger variety of products through Cannmart. Canmmart 
will focus on carrying domestic and imported medical cannabis and will also 
look to enter the cannabis packaging market in partnership with Greenlane 
as well as the sale of pre-filled medical cannabis cartridges through the use 
of vaporizers.  

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
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in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: January 5, 2018 

Philip van den Berg 
Name of Senior Officer 

Chief Financial Officer 
Official Capacity 

Issuer Details 
Namaste Technologies Inc.

For Month End 
December 2017 

Date of Report 
YYYY/MM/DD 
2018/01/05 

Issuer Address 
2300-550 Burrard Street 

City/Province/Postal Code 
Vancouver, BC  V6C 2B5 

Issuer Fax No. Issuer Telephone No. 
800 867-0267 

Contact Name 
Philip van den Berg 

Contact Position 
Chief Financial Officer & 
Corporate Secretary 

Contact Telephone No. 
800 867-0267 

Contact Email Address 
philip@namastetechnologies.com

Web Site Address 
www.namastetechnologies.com


