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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  GreenBank Capital Inc.    (“the Issuer”). 

Trading Symbol:  GBC 

Number of Outstanding Listed Securities: 25,287,150 

Date: January 1, 2017 (for the month of December 2017)  

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CNSX Policies.  If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the CNSX Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact 

 
The Issuer announced on December 5, that its 27% owned affiliate Ubique Minerals Limited 
(“Ubique”) has completed a NI 43-101 Report (the “Report”) on its 108 claims located in the 
Daniel’s Harbour area in Newfoundland, Canada. The Report will be utilized in Ubique’s intended 
public listing during 2018.  
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The Report states that the Daniel’s Harbour property is prospective for Mississippi Valley Type 
sulphide zinc deposits, and describes the results from Ubique’s 2017 nine-hole diamond drilling 
program, the highlight of which was a true width intersection of 13.6% Zinc over 39.9ft including 
17.43% Zinc over 28.2 ft. “…which vastly exceeded what was predicted based on historic drilling 
in this area.”. The Report recommends an ongoing exploration program in the total amount of 
$2,262,500 in three phases. Phase 1 in the amount of $285,000 would comprise a 1,000-2,000m 
diamond drill program on existing targets in the P Zone area. Phase 2 in the amount of $52,500 
would comprise of a detailed digital data compilation of historic exploration, the establishment of 
exploration grids, and the identification of new drill targets. Phase 3 in the amount of $1,925,000 
would comprise of a 10,000m diamond drill program to include the Tilt Pond and Cobo’s Pond 
areas. The Phase 3 program is intended to define any potential resource and provide the 
feasibility of re-establishing mining operations at Daniel’s Harbour. The Report was prepared by 
Elliott M. Stuckless, P.Geo for Ubique.  A copy of the Report titled “Technical Report on the 
Daniel’s Harbour Property” has been filed on SEDAR under GreenBank’s profile, and on Ubique’s 
website at www.ubiqueminerals.com .  
 

On December 19, announced that it has formed a 100% owned subsidiary company Medi-Data 
Blockchain Inc (“Medi-Data”) to provide blockchain based medical confidentiality systems to the 
healthcare community. GreenBank management believes that recording and storing patient data 
on an identification based blockchain represents the future of healthcare recordkeeping and has 
created Medi-Data as a wholly owned subsidiary to take advantage of this opportunity.Medi-Data 
has entered into an agreement with Blockchain Evolution Inc to create a custom designed 
blockchain solution to ensure patient data confidentiality. As payment, Medi-Data will pay 
Blockchain Evolution Inc a 5% license fee on all revenue generated by Medi-Data. Blockchain 
Evolution Inc is a 15% owned portfolio company of GreenBank, and owns the world’s first 
identification based blockchain. Receipt of the completed Medi-Data blockchain is anticipated to 
be in March 2018, at which time Medi-Data will commence marketing its medical confidentiality 
systems. Medi-Data will address modern medical and healthcare recordkeeping needs to comply 
with privacy standards for handling protected health information. If a patient's confidentiality is 
violated, hospitals, doctors, dentists, hygienists, caregivers, and other healthcare practitioners 
risk expensive, damaging lawsuits and regulatory issues. By utilizing the Medi-Data identification 
based blockchain, healthcare recordkeeping will be maintained in a secure and low-cost 
environment in compliance with privacy standards. 
 
On December 20, announced that it has agreed to acquire 81% of its’ affiliate portfolio company 
Veterans Financial Group LLC (“Veterans”). Upon closing GreenBank will own 100% of Veterans. 
GreenBank intends to expand Veterans by the acquisition of other insurance agencies in both 
Canada and the USA. GreenBank will acquire 81% of Veterans for $412,966 payable by the 
issuance of 259,727 common shares of GreenBank at a price of $1.59 per share, being the CSE 
closing price of GreenBank shares on December 18, 2017. The transaction values Veterans at 
the same price as its recently concluded private placement. Veterans is a veterans’ managed 
insurance agency providing insurance services at competitive rates. Offering to both the veterans 
community and non-veterans, its range of insurance products includes whole life, term life, 
universal life, indexed universal life, annuities, final expense, health, and Medicare. Veterans 
represents many major insurance carriers, and is in the process of expanding its insurance 
products to cover the whole spectrum of insurance services. 
 

GreenBank directors, Daniel Wettreich and David Lonsdale, are also directors and minority 
shareholders of Veterans, and the participation by Daniel Wettreich and David Lonsdale in this 
transaction is considered to be a related party transaction as defined in Multilateral Instrument 

http://www.ubiqueminerals.com/
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61-101 - Protection of Minority Security Holders in Special Transactions (“MI 61-101”). A special 
committee established by the board of directors and consisting of an independent director 
determined that the related party transaction is fair and reasonable in the circumstances to the 
Company. Neither the Company nor the related party has knowledge of any material information 
concerning the Company or its securities that has not been generally disclosed. The transaction will 
not have an effect on the direct or indirect voting interests of the related party, other than the receipt 
by the related party of additional GreenBank common shares. The process of approving the 
transaction involved the appointment of a special committee, the approval of the transaction by 
the special committee, the consideration of the transaction by the directors with Daniel Wettreich 
and David Lonsdale disclosing their interest, and the unanimous approval of the transaction by 
the directors. The special committee was comprised of one director who is independent within the 
meaning of MI 61-101.There are three directors who are independent within the meaning of MI 
61-101.  The Company has relied on sections 5.5(b) of MI 61-101 for an exemption from the 
formal valuation requirement, and section 5.7(a) of MI 61-101 for an exemption from the minority 
shareholder approval requirements. A material change report in respect of the related party 
transaction will be filed at least 21 days in advance of the closing of the Agreement. 

On December 21, announced that its affiliate portfolio company Blockchain Evolution Inc 
(“Blockchain Evolution”) has successfully completed the cloning of its EvolveChain identification 
based blockchain. The cloning process is a critical component in the commercialization of the 
EvolveChain blockchain.The Blockchain Evolution software team can now create multiple 
versions of the EvolveChain blockchain, each of which can be modified for specific targeted 
commercial and governmental uses. The primary differentiation between EvolveChain and other 
blockchains is that EvolveChain is based on user identification. EvolveChain is currently being 
utilized by the identification based GreenCoinX cryptocurrency, and is also the basis for an 
ongoing blockchain project designed to create anti-fraud blockchains for use by governments 
worldwide. Blockchain Evolution has also contracted with Medi-Data Blockchain Inc, a 
GreenBank subsidiary, to create a custom designed blockchain solution providing medical 
confidentiality systems for the healthcare community.  Other blockchain projects will now be 
targeted by Blockchain Evolution. 

 

 

2. Provide a general overview and discussion of the activities of management. 

Management dealt with portfolio company matters as disclosed above. 

 
3. Describe and provide details of any new products or services developed or offered. 

For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas Describe and provide details of any products or services that were 
discontinued. For resource companies, provide details of any drilling, exploration 
or production programs that have been amended or abandoned. 

Not applicable during the month. 

4. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
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relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable during the month. 

 

5. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None applicable to GreenBank during the month  

6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

 

Not applicable during the month 

 

7. Describe the acquisition of new customers or loss of customers. 

None applicable to GreenBank during the month  

8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None applicable to GreenBank during the month  

 

9. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None applicable to GreenBank during the month   

10. Report on any labour disputes and resolutions of those disputes if applicable. 

None applicable to GreenBank during the month  

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

 

None applicable to GreenBank during the month    
  

12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
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None applicable to GreenBank during the month.  

13. Provide details of any securities issued and options or warrants granted. 

Options granted 

 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Common shares 330,000 $1.45 for 24 months N/A 

      Common shares issued 

 

Security Number Issued Details of 
Issuance 

Use of Proceeds(1) 

N/A N/A      N/A                 N/A 

(1) State aggregate proceeds and intended allocation of proceeds 

. 

14. Provide details of any loans to or by Related Persons. 

None applicable to GreenBank during the month  

15. Provide details of any changes in directors, officers or committee members. 

None applicable during the month 

 

16. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The global small-cap market for merchant banking is competitive 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CSE Requirements (as defined in CSE Policy 
1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
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Dated January 1, 2018 

 Daniel Wettreich 
Name of Director or Senior 
Officer 

                                                                                      /s/ Danny Wettreich  
                                                                                      Signature 

Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

GreenBank Capital Inc.  

For  Month 
End 
December 
2017 

Date of Report 
 
January 1, 2018 

Issuer Address 
 
100 King Street West, Suite 5700,  

City/Province/Postal Code 
 
Toronto, Ontario    M5X 1C7 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(647) 931-9768 

Contact Name 
 
Daniel Wettreich 

Contact 
Position 
CEO 

Contact Telephone No. 
(647) 931-9768 

Contact Email Address 
dw@GreenBankCapitalinc.com  

Web Site Address 
www.GreenBankCapitalinc.com  
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