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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Future Farm Technologies Inc. (the “Issuer” or “Future 
Farm”). 

Trading Symbol: “FFT” 

Number of Outstanding Listed Securities: 99,973,612 

Date: November 6, 2017 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

 
Future Farm Technologies Inc. is a Canadian company with projects 
throughout North America, including California, Florida and Maryland. The 
Company’s business model includes developing and acquiring technologies 
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that will position it as a leader in the evolution of Controlled Environment 
Agriculture (CEA) for the global production of various types of plants, with a 
focus on cannabis. Future Farm provides scalable, indoor CEA systems that 
utilize minimal land, water and energy regardless of climate, location or time 
of year and are customized to grow an abundance of crops close to 
consumers, therefore minimizing food miles and its impact to the 
environment. The Company holds an exclusive, worldwide license to use a 
patented vertical farming technology that, when compared to traditional 
plant production methods, generate yields up to 10 times greater per square 
foot of land.  The contained system provides many other benefits including 
90% less water, fertilizer and land used, less travel costs, seed to sale 
security, scalability, consistency due to year-round production, cost control, 
product safety and purity by eliminating environmental variability. The 
Company also utilizes a leading cannabis oil extraction technology, which 
enables the Company to process 20lbs/hour of cannabis plant to yield 
approximately 908 grams/hour of oil.  

The Company is also in the business of designing and distributing LED 
lighting solutions utilizing the COB and MCOB technology. The Company is 
focused on delivering cost efficient lighting to North America via advanced 
e-commerce sites the Company owns and operates. LEDCanada.com which 
caters to B2B customers is a supplier of the newest and highest demand 
LED solutions. The Company also owns and operates COBGrowlights.com, 
which caters to both large and small agriculture green houses and controlled 
cultivation centers. 

The Company recently acquired the exclusive right to use a patented, 
augmented reality (AR) technology in the cannabis industry. The Company 
will work with its partner to merge AR and ad-tech with the cannabis industry 
through the CannaCube LiveTM platform. 

  

2. Provide a general overview and discussion of the activities of management. 

On October 4, 2017 the Company announced that its subsidiary FFM 
Consulting Services, LLC had completed a wholesale oil sale of 3525 grams 
of crude cannabis oil from the California oil extraction facility located in 
Huntington Park*. The sale was made to a large distributor with whom the 
Company is now negotiating a supply contract for 100-250 kilos of oil per 
week.  

*Note: As previously announced, FFM Consulting Services, LLC, the majority 
owned subsidiary of Future Farm, is under contract for management 
services with local non-profit Patriot Extracts CA, Inc.  

On October 19, 2017, the Company announced it had entered into a purchase 
and sale agreement with Derek Ross of Cannatech LLC for the acquisition of 
a 120-acre licensed industrial hemp farm in Amity, ME (the “Farm”). As part 
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of this acquisition, Future Farm and Cannatech have also entered into a new 
joint venture agreement to continue operating the Farm. Mr. Ross will stay 
on as the operator and grower of the hemp strains and retain a 20% interest 
in the Farm. As consideration for the acquisition of the Farm, Future Farm 
agrees to pay Mr. Ross $80,000, payable in equal installments over the 
course of six months. Mr. Ross is also entitled to receive 250,000 shares of 
the Company’s common stock upon closing of the real estate transaction. 
There is no finder’s fee associated with this transaction.  

On October 26, 2017, the Company announced a new joint venture between 
Future Farm and TCG Investments, LLC, owners of the Clinica Verde brand 
of medical cannabis dispensaries (“Clinica Verde”). Future Farm will 
purchase five pre-qualifications for medical dispensary licenses from Clinica 
Verde (“Licenses”). Subsequently, the Licenses will be contributed into a 
joint venture company that will operate five medical cannabis dispensaries 
in Puerto Rico under the Clinica Verde brand. Clinica Verde has already 
established itself as the leading medical cannabis dispensary operator in 
Puerto Rico, with five additional operating dispensaries.  

On October 30, 2017, the Company filed its Q2 interim audited financial 
statements for the six month period ended August 31, 2017, its related 
management’s discussion and analysis, and CEO and CFO certifications. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None to report for the period. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None to report for the period. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

On October 19, 2017, the Company announced a new joint venture with 
Cannatech LLC, a Massachusetts cannabis consulting company 
(https://www.cannatech.com/about-us). As part of this joint venture, Mr. 
Ross of Canantech will operate and continue to grow hemp at a 120-acre 
industrial hemp farm in Amity, ME. 
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On October 26, 2017, the Company announced a new joint venture between 
Future Farm and TCG Investments, LLC, owners of the Clinica Verde brand 
of medical cannabis dispensaries (“Clinica Verde”). Future Farm will 
purchase five pre-qualifications for medical dispensary licenses from Clinica 
Verde (“Licenses”). Subsequently, the Licenses will be contributed into a 
joint venture company that will operate five medical cannabis dispensaries 
in Puerto Rico under the Clinica Verde brand. Clinica Verde has already 
established itself as the leading medical cannabis dispensary operator in 
Puerto Rico, with five additional operating dispensaries. 

 

None of the above companies are a Related Party to the Company. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None to report for the period. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None to report for the period. 

8. Describe the acquisition of new customers or loss of customers. 

None to report for the period. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None to report for the period. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None to report for the period. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None to report for the period. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None to report for the period. 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None to report for the period. 

14. Provide details of any securities issued and options or warrants granted.  
 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Common 
shares 

800,000 Stock Option exercises General working 
capital 

Common 
shares 

5,000,000 Asset Purchase 
Agreement 

N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

None to report for the period. 

16. Provide details of any changes in directors, officers or committee members. 

None to report for the period.  

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Future Farm’s lighting and agricultural solutions provide it with exposure to 
increased governmental regulation of energy efficiency, and to increased 
commercialization of hydroponic agriculture.  A reversal of these trends, or 
the presence of additional competitors could adversely affect Future Farm 
and its future activities. 

Other trends and risks which are likely to impact the Issuer are discussed 
in the Issuer’s financial statements (the “Q2 Financial Statements”) and 
corresponding management’s discussion and analysis (the “Q2 MD&A”) 
for the six months ended August 31, 2017. The Q2 Financial Statements 
and Q2 MD&A are both available under the Issuer’s profile on SEDAR at 
www.sedar.com.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated   November 6, 2017 . 

 William Gildea  
Name of Director or Senior 
Officer 

 “William Gildea”  
Signature 
 
CEO & Director  
Official Capacity 

 

 
 

Issuer Details 
Name of Issuer 
Future Farm Technologies Inc. 

For Month End 
 
October, 2017 

Date of Report 
YY/MM/D 
2017/11/06 

Issuer Address 
Suite 510 – 580 Hornby Street  

City/Province/Postal Code 
Vancouver, British Columbia V6C 3B6 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(617) 834-9467 

Contact Name 
William Gildea 

Contact Position 
CEO & Director 

Contact Telephone 
No. (617) 834-9467 

Contact Email Address 
bill@futurefarm.com 

Web Site Address 
http://www.futurefarmtech.com 

 


