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MONTHLY PROGRESS REPORT 
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Name of CSE Issuer:   Copperbank Resources Corp. (the “Issuer”). 
 
Trading Symbol:   CBK 
 
Number of Outstanding Listed  182,831,788 common shares  
Securities:   
 
Date of filing:  November 30, 2017 
 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

 
- On November 14, 2017 the Company announced the results for the last 

seven holes from its thirteen diamond drill hold summer 2017 program 
on its 100% controlled Pyramid Copper Project. 

 
- On November 28, 2017 the Company reported results of its Summery 

2017 program on its 100% controlled San Diego Bay Project located on 
private property on the Alaska Peninsula.  Results from the 2017 rock 
and soil sampling program will be used by the Company to orient future 
work programs. The Company has retained SRK Consulting (Canada) to 
complete a 43-101 Technical Report on the San Diego Bay Project. This 
report will be augmented by the planned structural and hyperspectral 
study (see November 14, 2017 press release).  

 
A total of 37 grab rock samples and 173 C-horizon soil samples were 
collected over the summer field season. The soil sampling program was 
performed over three areas of the San Diego Bay Property: San Diego 
Bay in the southeast, Renshaw Point in eastern portion, and a wider 
area near Balboa Bay on the western side of the property. The goal of 
the sampling program was to verify historically reported anomalies in 
copper or in gold and other auxiliary metals such as molybdenum, zinc, 
silver and lead. Results from this year highlight several gold anomalies 
in the soil, with the best values returned from the West side of the 
Property. Detailed maps can be viewed on the CopperBank website. 
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1. The Balboa area displays a multiple element soil anomaly in copper, 
gold, molybdenum and silver spreading over 2.7 km along a northeast 
trend and an apparent average width of 500 meters. This area encloses 
the auriferous Oh Boy Vein in its southwestern part, historically 
described as a 30 meter wide quartz vein zone. The metal assemblage 
could reflect the presence of a porphyry-style mineralization. 

2. The area sampled near the intrusion at Renshaw Point revealed 
a soil anomaly of nearly 400 meters in length returning silver values 
averaging more than 1 g/t and local gold values over 0.2 g/t Au along 
the intrusive contact. More work will be necessary to see if the 
anomaly is due to the presence of epithermal veins. 

3. The tested area around the intrusion of San Diego Bay returned 
a single gold anomalous sample (0.06 g/t) and no significant values for 
other metals of interest.  

 
Rock sampling was limited to the Balboa area. Several samples 
collected over the area returned values >0.1% Cu and above 0.1 g/t Au 
with a maximum of 0.65 g/t gold. One sample collected in a strongly 
silicified andesite with up to 10% disseminated and blebby pyrite 
yielded 1.37% Zn. Another sample collected in an intensely silicified 
zone returned 99 g/t Ag and 0.24 g/t Au. Strongly silicified andesite 
and volcaniclastic rocks cut by quartz veins bearing sulphides and 
hydrothermal breccia are the dominant lithologies.  

 
 

2. Provide a general overview and discussion of the activities of management. 

See Item 1 above. 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

None. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None. 
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6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None. 

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

On November 17, 2017 the Company reported that it hired Auracle 
Geospatial Science Inc. (Auracle) to complete a remote sensing radar and 
hyperspectral survey for the Pyramid and San Diego Bay projects located 
on the Alaskan Peninsula.  This study will allow CopperBank to acquire 
data relative to the nature of the alteration and its distribution pattern 
associated with the different types of mineralization present on the 
properties. The additional satellite radar study will assist in detecting the 
main structures controlling the mineralization that are masked at the 
surface by rubble, gravel and vegetation.  The new data shall be completed 
early 2018 and help the Company in the design of future exploration 
programs on both projects. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None. 
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14. Provide details of any securities issued and options or warrants granted. 
 

On November 23, 2017 the Company announced the close of its non-

brokered private placement of 2,000,000 common shares at a price of $0.13 

per share for a total of $260,000.  No commissions were paid in this 

financing. 

 

The Company also announced that a total of CDN $221,249.86 owed to 
company management and consultants was settled in common shares in 
the company at a deemed price of 0.13 per share. A total of 1,701,922 
shares were issued to settle this amount and will have a four month hold 
from date of issuance.  

 

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

None. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CSE Requirements (as defined in CSE 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: November 30, 2017 

 Sheryl Dhillon  
Name of Director or Senior 
Officer 

 “Sheryl Dhillon”  
Signature 

 
Corporate Secretary  
Official Capacity 
 
 

Issuer Details   

Name of Issuer 

Copperbank Resources Corp. 

For Month End 
November, 2017 

Date of Report 
YY/MM/D 
2017/11/30 

Issuer Address 
 
1500 – 409 Granville Street 

City/Province/Postal Code 
 
Vancouver, BC  V6C 1T2 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(604)484-7855 

Contact Name 
 
Sheryl Dhillon 

Contact Position 
Corporate Secretary 

Contact Telephone No. 
(604) 484-7855 

 


